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DEED OF TRUST

THIS DEED OF TRUST (“Securlty instrument’) Is madeon May 8, 1998 . Thws grantor is
TIMUTHY W SWEAT and PATYI D SWEATY

: Bonower").
Ihistusteels V. P. NITCHELL rustee”),
The buneficlary o The Peoples Bank & Trust Company
which is organtzed and existing under the laws of THE STATE OF MISSISSIPRY and whose sdclross i
P.O. Bax 709, Tupelo, MS 3BBOZ-0709 (‘lendor).
Bloirower owaes Lendar the principal sUm of One Hundred Seventy Two Thousand Eight Hurdred bollars and naf10u

Dollars (U.S. $ 17¢.800.00 }. This ata I3

evidenced by Borrower's note dated the same date as this Security instrument (*Note"), which providas for monthly
payments, with the full debt, f not pald eariler, due and payable on June 1, 2028 . This Securlty
ingtrument sacures to Lender: (a) the repayment of the debt evidenced by the Note, with inferest, end al rangwals,
«tension s and modifications of the Note: {b) the payment of &ll other gums, with Interest, advanoad uindor paragraph 7
ta protect the security of this Security Instrument; and {c) the performance of Botrawer's covenants aid Agreomaints.
ider this Seourity Instrument and the Note. For this purpose, Boirower Irrevocably graimts and convesys 1o Trustes, in
trisst, with Fowar of sale, the following described property locatedIn De s o t o
sounty, Mississippl: :

Lot 56, Section D, First Addition, Green T Lakes Subdivision, Section 6, Township
3 South, Range 7 West, in DeSoto County, Mississippi as shown on plat of record

in Plat Book 19, Page 26, in the Office of the Chancery Clerk of DeSoto County,
Mississippi, to which plat reference is made for a more particular description,

as revised per the Chancery Court Order dated July 21, 1997, in Cause No. 97-2-205
recorded in Deed Book 319, Page 358, in the Office of the Chancery Clerk of

DeSoto County, Mississippi.

which has the address of 460 BRADLEY DRIVE o HERNAKDO ,
: [Strewt) [City} |
Misssglppi 38632 (‘Property Address"); |
{2 Coda) ,

_ TOCGETHER WITH all the Improvements now or hereafter evented on the proparty, and all exsamards,
appuitanances, and fixtures now or hareafter a part of the property. All replacements and tdditions shnlfl _'nl:s_o b '
coverad by this Seourlty Instrument. All of the foregoing Is refarred to In this Securlly instrument as the "Property.

RORROWER COVENANTS that Borrower is lawfully selsexi of the estate herehy corwvayed nnd has the right 1o gisinl |
and nonvey the Praperty and that the Property Is unan¢umberad, except for encumbrsncas ol recond. Borrower ;
warrants and will defend generally the title to the Property against all claims and demands, subjact to any
eroumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenarits for natlonal use and non-uniform coveranta with
lirolted varlations by Jurisdiction to constitute a uniform seourity instrument covering real property.

UNIFORM COVENANTS. Borrower art Lender covenant and agree as follows:

1. Payment of Princlpal and Interest; Proq’?mam and Lato Charges. Borrower shall promptly pay when diune

:S‘n‘pﬂnclpal of and Interest on the debt evidenced by the Note and any prapayment and lntn charges clus under she
o,

2. Funda for Taxes and Insurance. Subjeot to applicablis law or to a written walver by Lencler, Blurroaer shall aay
10 Lender an the duy monthly payments are due under the Note, until the Note Is pald in full, a sum (*Fnda®) for: (i
yoarly 1axes and assessments which may attain priority over thie Security Instrumant as a lign on the Propeny; (b) iy
leasahold payments or ground rents on the Property, if any; (c) yeariy hazard or property Insurance pramiumns; (<)
yaarly liood insurance premiums, if any; (e) yean?r morigage instirance premiums, If any; and (1) any s.ros payabyn by
lJorrowes 1o Lender, in accordance with the provisions of paragraph 8, In lieu of the payment of morig: g insurar e
preilurs. These ltems are catled "Escrow Items.” Lender may, at any time, collect arkd hold Funds Ir an arnount nct to
axceed the maxirnum amount a lender for a federally related mortgage loan may raqulre for Bomowar's eScrow ecoount
Liridor the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 LL%5.C. §2601 o
s, ('RESPA"), unless another law that applies to the Funds sats & lesser amount, If so, Lendar may, at any time, colingl
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate tha arnount of Funcls due on the
ha:.ll? of cu|rrent tata and reasonable estimates ot expenditures of future Escrow llems or otherwise in accordance with
upplicable law.

Ths Funds shall be held in an institution whose deposits are insured b[a federal agency, ingtrurrantality, or ertity
{incluling Lender, if Lender Is such an Institution) or In any Fedaral Homa Loan Bank. Londar shiutt sip oty the Fund:z i
pay the Excrow ems, Lender may not charge Borrower for holding and applylng the Funds, annually analyzing the
cscraw ascoaunt, or vorifylng the Escrow Items, unless Lender puys Borrower Interest on the: Funds and applicable law
rerrils Lender to make such a charge. However, Lender may require Borrower to pay a one-time chargo for an
nidepundont real estate tax reporting service usod by Lender In c:onnection with this losn, unlass applicable law
[rovidas otherwise. Unless an agresment [s macle or applicable law requires Intarest to be pald, L.end v shall nof b
raqulied ko pay Borrower any interest or earnings on the Furnkis. Borrower and Lendar raay agree In witiing, howavar,
thal inlerest shall be pald on the Funds. Lender shall give to Barrower, without ¢charge, an annusl aceounling of tha
Funds, showlng credits and dablts to the Funds and the purpose for which each dsabit to the Funds wis rmade. Thia

-Funds gre pledged as additional securlty for all sums secured by this Security instrument.

if 1he Funds hald by Lender exceed the amounts permitied to be held by agrucabla law, Lendor ehall account to
Bovrcaver for the axcoss Funds in accordance with the raquirements of applicable law. If the amaunt of 1he Funds held
by Lender at any time Is not sufficlent to pay the Escrow ltems when due, Eondm rnay §0 hotify Borrowar inowriting,
urud, in such case Borrowaer shall pay to Lender the amount necessary to make up the deficiency. Bicarciar ghal rnghe
up tha deficlency In no more than twelve monthly payments, it Lender's sole discretior:.

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly sefund to Borrowsr any
IFunds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Proporty, Lendar, prior le the acguisitinn
o e of the Properly, shall apply any Funds held by Lender af the time of acquisition or site a3 a ¢radit agalns: the
sume seoured by thls Security Instrument.

= Application of Payments. Unless applicable law provides otherwise, all payments recetved by Lander unlor
paragyraphs 1 and 2 shall be applled: first, 10 any prepayment ¢harges due under the Nole; second, 10 anoLints payahlo
under paragraph 2; third, to Interest due; fourth, 1o principa! due; and last, to any late charges due under the Note.

¢, Charges; Liens. Borrower shall pay all taxes, assessmants, charges, fines and Impoasiidons attrbutable 1o the
Proparty which msy attaln priority over this Security Instrument, and leasehold paymerts or grelnd ren's, il any.
Borrower shall pay these obligations In the manner provided In psragraph 2, or If not paid in that maroae, Borrowae: shali
~ay therm on time directly to the person owed payment. Borrower shall promptly furnlsh to Lencler all netlees of .
armounts to be pakd under this paragraph. If Borrower makes thase payments direcily, Borrower shall pramplly it
ionder receipts evidancing the payments.

Borrower shhall promptly discharge any llen which has priority over this Securtly Instrurent unlass Blorrower: ()
agrecs In writing 1o the payment of the obligation securac by tha llen In a manner aoceptakile to Loncer, () contest:. in
ynotl faith the llpr by, or defends agalnst enforcement of the llon In, legal proceedings which In tha L.arel2r's opin on
oparate to prevent the enforcement of the lien; or (¢} secures from the holder of Ihe lieh an agmeraent elistactory 1)
Lender subordinating the lien to this Security Instrument. i Lencler determines that any part of the Propiany I8 stbijait .o
& lian which may attain priority over this Sacurlty Instrumont, Leruler may glve Botrower a noticio Idarting the s,
Borrower shall satisfy the llen or take one or more of the actions set forth above within 10 dlays of the giving of natice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements ricw exlsllng ot heraé ftar erocted o tha
Property insured against loss by fire, hazards included within the term “extended coverage” arkl any cihul hazards,
Including floods or ficoding, for which Lender requires insurance. This Insurance shiall b ealntaired In the amaunt: s

MISSISSIPPI-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENY FORM 30215 8780
($C/CHADTMS//0491/3026(9-60)-L PAGE 2 OF 6




BK0997pr60220 .Lomno.lasae

for the Pe'rlnds that Lender requires. The Insurance oarrlef ﬁrovldlng tha insurance shall be chosan by Borrower subjoot
1o Lender's approval which shall not be unreasonably withheld. If Borrower falls to mainiain covenaqje deaciibed nhiowe,

Lender mr.a; at Lender's option, obtain coverage to protect Lender's rights In the Property in accordancs with
paragraph 7.

All Insuranos policles and renewals shall be acceptable 1o Lender and shall Include a stendand mantgage clausn,
Londer shiall have the right 1o hold the policles and renewals. If Lender requires, Borrower stall promptly give to Lendor
#ll racalpts of pald premiums and renewal notlces. In the event of loss, Borrower shall glve prompt natlce 1o the
Insurance carriar and Londer. Lender may make prool of loss if not made promptly by Borrower.

Unless Lendler and Borrower otherwise agree In writing, Insurance proceeds shall be applled 10 restcration or repale
of the Property damaged, if the restoration or repair Is economically feasible and Lender’s sacurlly is rot lossened. If the
restoration or repalr is not economically feasible or Lendur's security would be lessened, the insurance proceeds shall
be applied lo tha sums secured by this Securlty tnstrument, whether or not than due, with any excers palil to Borrower.
i Bortowaet abandons the Properly, or does not answer within 30 days a notioe from Lender thal the insurance canier
has offored to saitle a claim, then Lender may collect the Insurince proceeds, Lender may Lse the praseads to rapair

ot restore the Property or to pay sums sacured by this Securlty Instrument, whether or not then dua. 1he S0-day pariid
wilt begtin when the notice is given.

Unless Lendar and Borrower otherwise agree In writing, any application of proceeds 1o principal ehall not extend or
postpone the dua date of the monthly payments referred to In paragraphs 1 and 2 or chang the amourd of the
paymonts. If under paragraph 21 the Praperty Is acquired by Lencler, Eorrownr's right to any Insuranc: policles ard
procesds resulting from damage to the Property prior to the acquisition shali pass ta Lender to the exterd of the sums
securad by this Sscutity Instrument Immediately prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowsr’s Loen Application;
Laaseholds, Borrower shall occupy, establish, and use the Property as Borrower's prinolpal residence within slxty days
siter the axecution of this Securlty Instrument and shall continug to occupy the Property as Borrower's princsipal
rasidenice for at leust one year after the date of occupancy, unless Lander otherwise agrees in wilting, which consiant
shall ot be unreasonably withheld, or unless extenuating clrcumstances exlist which are beyond Bommowar's control.
Eorrower shall not destroy, damage or impair the Proparty, aliow the Propanty to dateriorate, or nommit woste o the
Froperty. Borrower shall be in default if any forfelture action or praceeding, whether civil or sriminal, In biagun that in
Lendw’s good taith Judgment coutd result in forfelture of the Property or otherwisa matarlally impalr the llan created by
tniz Security Instrument or Lender's security Interest. Borrowear may cure such a default anc: reinstate, as providad In
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good (2)ih
cdotarmination, prectudes forfelture of the Borrower's Interest in the: Property or other materlal Impalrivant of the lien
craated by this Security Instrument or Lender’s securlty Intarest, Borrower shall also be in default i Borower, during the
loan upplication process, gave materially lalse or Inaccurate inforraation or statemants to Lander (or fullod to provide
Lender with any materlal information) In connectlon with the loan avidenced by the Note, ingluding, but not limhl to,
represantations cancerning Borrower's occupancy of the Property as a principal residance. if this Securlty Instrumerit I3
un a leasehold, Borrower shall comply with alt the provislons of tha lease. If Borrower acquires ¥ae tithe ta tha Proparty,
1hs leasehold and the foa title shall not merge unlass Lender agtans to the merger In writing.

1. Protection of Lander’s Rights in the Property. If Borrcawor falls 1o perform the covenants ard] agiresmentss
contzined In thls Security Instrument, or there Is a lagal proceading that may significantly alfect Lenclor's rights in =l
Property (such as & proceeding in bankruptey, probate, for condemnation or forfelture or to enforce laws or
1eguiations}, then Lender may do and pay for whatever Is necessary 1o proteci the value of the Froperty and Lender's
rights: in the Prapenty. Lender's actions may Include paying any sums secured by a llen whizh has peiorlly over this
Sacurlty instrument, appearing In cour, paying reasonable allorneys' feas and entering on the Property to make
repalm. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amouras disbursed by Lender under this paragraph 7 shall bacome additiona! debt of Borrower sacured by
this Security Insirument. Unless Borrower and Lender agrea to other terms of payment, these armotnts shall bear
intarest from the date of disbursement at the Note rate and shall be payable, with Inlerest, upon notice from Lendor to
Borrower requesting payment.

&, Mortgage Insurance. If Lender required mortgage Insurance as a condhion of making the loan wecured by this
Security Instrument, Borrower shall pay the premiums requlred 1o malntaln the morigage Insurance b effect. If, loreny
reason, the mongage insurance coverage required by Lender lapses or ceasss to be In effacy, Botrowver spall pay 1he
preriums required to obtain coverage substantially equivalent 1o the mortgage Insurance previously in pfiect, 8t i cosl
subslantially equivalent to the cost 1o Borrower of the mortgage Insurance previously In effact, from en nltomate
mortiage insurer approved by Lender. if substantially equivalent mongage insurance c:overage is not available,
Berrower shall pay o Lender each month a sum equal to one-twetfth of the yeady morigage Inguminaa pramium balng
pald iy Borrowar when the insuranpe covarage lapsed or ¢a3sed to be In effact, Lender wiil accept, use and retain thiin
paymonts as a lnss reserve In ieu of mortgage Insurance. Loss reserve paymants may no longer ba reculred, at the
opticn of Lender. i morigage insurance coverage (In the amount and for the perlod that Lender recuives) provided by
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eh Insurer approved by Lendur again becomes avallable nnd ls obtained. Borrower shall
realnely mortgare Insurance in etiect, or to provide n loss resorva, untll the rogquirement R'?
In accondanos whh nny written agreemeant betwaen Borrower and Londer or applicable kavy

0. Inspection. Lander or ite agent may make reaconable ertrlas upon and inspactions of thy Prepacty. Lendier shali
(live Barrower notice at the time of or prior to an inspeotion speuiying ressonable cause for the lnspsaction:.

10. Condenynation. The proceads of any award or clalm for damages, direct or congacuaivtial, In conmootlen veltly

any condamnation or other taking of ahy parnt of the Proparty. or tor conveyanoe In llou of eondamnedicon, are herabyy
taaigned and shall be pald to Lender.

In 1he event cf a total taking of the Property, the procassds shall be of:pllod 10 the sumis veoured by this Sacurity
Ingtaumien, whether or not then dua, with any excoss pald 1o Borrower, In the evem of a pariial taking of tha Propeny In
which the falr market value of the Property immediataly before 1he taking s equal to or greater than thae armount of thiy
uLirng sacurad by this Socurity Instrument immediately before tho nkln?. unless Borraowir aidd Lancir ithonvise agitma iy
wilting), the sums aeciired by thia Security instrumant shell bn raduced by the amaount of thi proceods mocpled by 1he
following fractiorn: (a) the total amount of the suns sacurad immadiately before the takirgg, eiddad by () the fele murkpe
valua of the Property immedigtety before the taking. Any balanas shall :A:nk:l to Borrower. vt evect of & partis!
taking of tha Praperty In which the falr market value of tho Proparty immadiately bofore the tnklnqlu I Lane: than the
amaunt of the gams secured Immediately befora the taking, uniass Borrower and Lender otherw!ze “5 rent iy wiiting oo
0k

unlosn applicable lawv otharwise provides, the proceeds shall o applled to the surns accurnd by thi ATy
g ment whe'tar ar not tha sums are then due.

It thoe Properly s abandoned by Borrower, or N, after hotica by Leander 1o Borrowar that th cordamnca cifars 1o
ki 2 1 mward or Bottlo  clalm for damages, Borrower falis to rogpond 1o Lender withln 30 dayn e the-date O
notioe s glven, Lender Is authorlzed to collect and apply the prooeads, at ks option, elther 13 restomtion o rapah ol Hup
Froperty or to the aums secured by this Security Instrument, whisther or not then dia.

Unless Lender and Borrower otherwise agres In writinp, any application of procescs 16 princlpal shall ned extard or

pmutpc‘n‘o the dua date of the monthly payments referred to in paragraphs 1 and 2 or ahang s the amount of such
payments.

11, Borrownr Not Relossed; Forbesranos By Lender HNot a Walver. Extenzion ol tho tima for Puyinant or
rnoditioation of amonization of the sums secured y thig Securhy Instrument grantad by Lendsr 1o @11y SLGCae8or it
I'tarest of Borrower ehall not operatoe to releagse the Imbility of the orlqlnal Borraows: or Blainowar's sucoesaore n
ttoreat. Lerkier ahall not be required to commence pracesdinge sgalist any suocessor In kateremst ¢ rafuse 1o extand
Tmae for payment or otherwlse modify amonization of the sums nesured by this Bacurity natrumont by teaeon of ary
tamernd made by the orlginal Borrower or Borrower's successors in Imearoast, Any forbearance by Lenviar k4 aeraky'ngg
any Fight or rempdy chall not be a walver of or preclude the oxarolse of any right or remedy.

17, thuccenncrs and Assigns Bound; Joint and Several Liabilit i Co-signera. The covenams nncl ngreamn . of
Thia & ecutity Inatriimant shall bind and banefit the succesnors: and asg qna of Loncler ard Borrgrver, aub) oot to the
rovizlons of gmnnmph 17. Borrower's covenarits and agreamenis shall be Jolnt mnd soveral. Any B rowaer whs
r:p-akana this Bocudly Inatrument but doas not sxecute the Neote: (a) & oo-slimlnu this Sacurity Instrunwrl only in
moitgaga, grard. and convey that Borrowar's Interest inthe Proparty under tha terins of this Seaurlty Ingtrammata, ()
nit parscnelly ctllgated to p;acr the aums seoured by thla Security Instrument; andl () agrevrs thut Landor ficd any ihigr
Darrawer may agres to axtend, modify, torbear or make any accommodations with regetd 10 tho tarn1s of this 8pca iy
Instrumesnt or the Note without that Borrower's consent.

13. Loan Charges. If the lcan secured by this Security Instrument s aublect Lo a tavw which seta rrusximum laer
charges, and that law I finally interpreted so that the Interest ar other loan charges collactod or to be coliacted In
sonnectlon with the loan axceed the parmitted limits, then: 8) any such loan charge shidi be raciuced by the amount
necessary to recuce the charge 10 the permmted limlt; mud (b) any sums already oollectad frorm [3c rrcaver wihloh
excanded pormitted limis will be refunded to Borrower. Lendor may chaose to make this rafur by nidueing the
siincipml owed undor the Note or by making a direct paymaent to [3orrowoer. If s refund 1educen prinaiesel, tha recuctian
wilt be treated a3 a partal prepayment without any prepaymsit charge under tha Note.

I4. Notlceu. Any notice to Borrower provikied for in this Siocurly Instrument shalt bo glvgry by colbeariry it s by
muaslllng it by tirst alass mall unless applicable law requires use of another methotl. The notl s nhal . clirochac iy 1hm
Fropony Addross or any other address Borrower designates by notice to Lender. AnY mctlos o Lendor shall b glaves
fry Bist class i to Lendor's address stated herein or any othwr nddress Lendar gasiggrates by noHeo Lo S crvenssin, Ay
ac e peovided {or In this Securlty Ingirument shall be desman! Lo have bean gven to Barrawar or Leivdar vihon ¢ b
as piovidad Inthls paragraph.

15. Qoverning Law; Severabliity. This Securlty instrumeni shall be governed by foderal nw snc o Hvw of W e
wrlsdiction in “’hll'g\ the Property Is 1ocated. In the event that mny provision or clausns of thia Securily Intament or the
Jots: confilcts with epplicable law, such conflic! shall not aftect pther provisions of thls Securlty Instrument or the Mot

Y the prom’uins roqulred to
r mortgage Infurence oo
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which can be glven effact without the contiicting provision. To this ond the provisions of this Securlty Inatrument andl
tha Mole are declarad to be soverable.

16. Borrower's Copy. Borrower ghall be given one conformed copy of the Note and of this Sacuniy Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interast
in it Is gold or transferred (or if a beneficlal interest In Borrower is sold or transferred and Boriower i not & natural
porson) without Lender's prior written consent, Lender may, at ks optlon, require immediate payivient in full of all surns
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise ls prohiblted by
fadaral law as of the date of this Security Instrument.

If L.ender exarcises this option, Lender shall ?slve Borrawer natice of acceleration, The nctlce shall provide a perlod
of not less than 30 days from the date the notice Is delivered or railled within which Borrower must pay ol sums securac
by this Security Instrument. If Borrower falls 10 pay these sums prior to tha expleation of this perlod, Larkler may invola
eny romed'es permitted by this Sacurlty Instrument without furthar notice or demand on Bonrower,

18, Borrowor’s Right to Relnstate. i Borrower meets ceninin canditions, Borrower shell have the right to havi
anforcemant of thls Securlty Instrument discontinued at any time prior to the eardier of: (a) & days (o suen oiher period
us applicalie law may spacify for reinstatement) before sale of tha Property pursuant to &ny power of sale contained in
ihis Socwikly Instrument; or ‘b) ontry of a judgment enforcing this Securlty Instrumant. Those conditions ara that
Borrower: (a) peye Lender all sums which then would be due under this Securlty Instrumant and tho Note as i no
iosleration had vcecurred; (b) cures any default of any other covenants or agreemants; () pays all expenses incur-er
in enforeing this Securlty Instrument, including, but not limited 10, reasonable attornays' fees; and (d) takes such action
as Lendar may reasonably require to assure that the lien of this Security Instrumaent, Lerdier's rights in tha Property and
Borrowar's obtigation (o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Securlty Instrument and the obligations secured haraby shall rernain fully effactive as €
1o ncn:a!timlinn had occurred, However, this right to relnstate shall not apply In the vase of nccelaration Lnder
nparagraph 17,

19, Sale of Noto; Change of Loan Servioer. The Note or a partial interest in the Note (togetha- with this Securily
instrument) may ba sold one or more times without prior notics to Borrower. A sale may result [n a charige in the erthy
{lknown as the "Loan Servicer”) that collects muntle paymente dua under the Note and this Securlty Instrument. Thera
plso may he one or more changes of the Loan Servicer Unreleted 1o a sale of the Note. If thore la a changn of the Laan
Servicor, Borrower wiil he given wirittan notice of tha change In acoordence with paragraph 14 above aral applicabio fave,
The notlce will tlate the name and address of the new Loan Servicer and the address to vihich paymems should big
made. The notics will also contaln any other Information required by applicable law.

20. Hazardous Substances. Borrowor shall not cause or permit the presence, use, dispossl, storage, or releass of
any karardous Substances on or In the Property. Borrower shall not do, nor allow anyana alse 1o do, anything affacting
the Praperty that is in viclation of any Environmental Law. The praceding two sentences shall not apply 10 the prasisncs,
s, of gtorage on tha Property of small quantities of Hazardous Substanges that are genarslly mong-lzed to be
approprlate to normal residential uses and to maintenance of the Property.

Borrower shell promplly give Lender written notice ¢f any westigation, clalm, demand, lewsult o+ athiar action by
any ¢overnmenital or regulatory agency or private party involving the Property and any Hazardous Subainnee ov
rviranmental Lawy of which Borrower has actual knowledge, If Borrower learns, or Ig notifled by any govarnmantiil «.
gl sory authorky, that any removal or other remediation of any Hazardous Substance affecting the Froparty Is
pessary, Borrower shall promptly take all necessary remedlal artlons in accordance with Environrasnti Law,

A& used in this paragraph 20, "Hazardous Substances® are thaose substances defined as toxie or re.idous
subsiances by Environmental Law and the following substances: gasoline, kerosene, other flammubl: or loxic
petroleum prociucts, toxic pesticides and herbicidas, volatile solvents, materials containing asbastos of furmaldatnda,
ahd radioactive materlals. As used In this paragraph 20, "Environmentel Law" means federal laws and laws of the
Jurisdliction whare tho Property |s located that relate to health, safuty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furlher covenant and agree as follows:

21, Acceleration; Remedies. Lender shall glve notice to Borrower prior to accoleration following florrouea.’'s
breach of any covenant or agreement In this Security instrument (but not prior to accalerndion urilaer paragiriph
17 uvess applicable law provides otherwise). The notice yhall sﬁooﬂy: {n) the detawit; (b) tha action requirad
cure the defauit; (c) a date, not less than 30 days from tho date the notice is given to Borrower, by which the
defnull must be cured; and (d) that faiiure to cure the default on or before the date spacilied In the notice niay
result In accelorution of the sums secured by this Security Inttrument and eale of the Proparty. The notice shall
ity inform Borrower of the right to reinstate atter accelaration and the right 1o bring & ol ackion to sase:t
the non-existonce of a default or any other defense of Borrower to accelerallon and aile. i tha dotnuit Is nof.
curedt on or beforo the date specified in the notice, Lender st its option may require immailinte peyraont In full of
all sums secured by this Security Instrument without furthar demand and may Invoke tho powar of sile sind nivy
other remedies permitted by applicable law. Lender shall be entitled to collact all expanges Incgmu:r.l in pursuing
tha remedies provided in this paragraph 21, including, but not limited to, reasonable sttormeya’ tees and cogis o
title evidonce.
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 Londer invokes the power of sale, Lender shall glve Borrower, In the manner provided in paragraph 14, notica
of Lander’s election to sell the Property, Trustee shall give nolice of sale by public advesrtisoment for the timo end In
the manner preacribed by applicable law. Trustee, without demand on Borrower, shall sell the Property at putdic
auction to the highest bidder for cash at such time and place in besoto County o1
Tiustee designates in the notice of sale In one or more parcels and In any order Trusteo detormings. Londer or Ita
doslgnos may purchase the Property al any sale.

Trugtee shall dellver to the purchaser Trustes's deed conveying the Property without any covenant of warrany,
oxpeesisad or implied. The recitals In the Trusteo's deaed shall be prima facle evidence of the truth of the statomaorite
matie therein. Trustes shall apply the proceeds of the aale In the following ordor: (8) to el axpensen of the snle,
including, but not limited to, reasonable Trustee's and attorneys’ foes; (b) to all sums securaed by this Security
instrumeny; and () any excess to the person or peraons legally entitied to It,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cance! this Security
Instruinent without charge to Borrower. If Trustee is requested 1o cancel this Security Instruinent, all notes avidencing delx
secured by this Security Instrument shall ba surrendered 1o Trusten. Borrower shall pay any recordavion costs.

2. Bubstitute Trustee. Lender, at its optlon, may from time to time remove Trustee and appoint it BUCEOSSOr Lrustan
10 any Trustee appointed hereunder bK an Instrument recorded Inthe county In which this Securly Instrument Is rewcrdend.
Without conveyance of the Prcbzfeny. the successor trustee shall succeed 1o all the title, power and disties conforred upon
Trustee: harein and by applicable law.

24. Riders to 1his Seourity instrument. if one or mora riders are executed by Borrower arul racarded Logethear wilh
this Sacurity Instrument, the covenants and agreements of each such rider shall bo incorporated Into and shall amend arci
supplamsnt the covenants and agreements of this Security Insirument as If the rider(s) were: a part of this Securlty
Instrument. {Check applicable box{es)]

';{Ad]ustablu Rate Rider Condominium Rider o Tkl Famity Rider
.l Graduated Payment Rider Planned Unit Development Rider Bhwaaldy Payment Ridar
| Balloon Rider Rate improvoment Rider J8econd Home Rider

_1Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security Instrumant
end in any rider(s) executed by Borrower and recorded with It,

Witnesses: / ) W
¢ M'% < L (Soal)
: TYROTYHY W/ SVWEAT & — B mnf
' Soclal Security Number 471 bol8 30t —
"D )J .‘
- - s R
Soclal Security Number ., 415-17-18°9
- ~ (o)) —— — i
Sooclal Security Number : Soclal Security Numbaer —— S—
[Space Below This Line For Acknowledgment). ‘ [
STATE OF MISSISSIPPI, Counly 88: DeSaodp

{Inthis n dayof Mgy, 199 « personally appeared before me, the undersigned authorlly inand for
sad C:m.untyangiélala. the within #a'med 781 MOTHY W SYWEAT and PATTI D SWEAS

, who acknowledged that t he y signad and dellvered the foregoing
ingtriiment on the day and year thereln mentioned.

. Given under my hand and seal of office.

g K - .-:-_ I, -
B é:(‘xﬁ.lfshiqn epires: D(pﬁ[ 2% 2000 ary Publio

LR O+

ool 7

" MG LSS BINGLE FAMILY-FNMA/FHLMO UNIFORM INSTRUMENT FORM 30618 119
- AH0/GMDTMS/ /0491 /3075(9-60)-L PAGE 6 OF 6




